into battle
of those steps should be taken or not. They have been taken.
They have been taken by those who had a right to take them because
they bore the highest executive responsibility under the Crown.
Whatever we may think of it, we must regard those steps as
belonging to the category of affairs which are settled beyond recall.
The past is no more, and one can only draw comfort if one feels
that one has done one's best to advise rightly and wisely and in
good time. I, therefore, turn to the future, and to our situation
as it is to-day. Here, again, I am sure I shall have to say something
which will not be at all welcome.
We are in the presence of a disaster of the first magnitude
which has befallen Great Britain and France. Do not let us blind
ourselves to that. It must now be accepted that all the countries
of Central and Eastern Europe will make the best terms they can
with the triumphant Nazi power. The system of alliances in
Central Europe upon which France has relied for her safety has
been swept away, and I can see no means by which it can be
reconstituted. The road down the Danube Valley to the Black
Sea, the road which leads as far as Turkey, has been opened. In
fact, if not in form, it seems to me that all those countries of Middle
Europe, all those Danubian countries, will, one after another, be
drawn into this vast system of power politics—not only power
military politics but power economic politics—radiating from
Berlin, and I believe this can be achieved quite smoothly and
swiftly and will not necessarily entail the firing of a single shot*
If you wish to survey the havoc of the foreign policy of Britain
and France, look at what is happening and is recorded each day
in the columns of The Times. Why, I read this morning about
Yugoslavia—and I know something about the details of that
country—
"The effects of the crisis for Yugoslavia can immediately "be
traced. Since the elections of 1935, which followed soon after the
murder of King Alexander, the Serb and Croat Opposition to the
Government of Dr. Stoyadinovitch have been conducting their
entire campaign for the next elections under the slogan; * Back
to France, England, and the Little Entente; back to democracy/
The events of the past fortnight have so triumphantly vindicated
Dr. Stoyadinovitch's policy. . . ."—his is a policy of close associa-
tion with Germany—" that the Opposition has collapsed practically
overnight; the new elections, the date of which was in doubt, are
now likely to be held very soon and can result only in an over-
whelming victory for Dr. Stoyadinovitch's Government." Here
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